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ADDRESS OF DR H. LAMMASCH ON CLOSING THE 
ARBITRATION BETWEEN THE UNITED STATES 
AND VENEZUELA IN THE MATTER OF THE 
ORINOCO STEAMSHIP COMPANY'S CLAIM, OCTO- 
BER 25, 1910. 

The two past years have been very fertile in the development of 
international arbitration. 

The number of arbitration conventions concluded between the 
Powers and the number of cases submitted to the arbitration of this 
court, or to tribunals constituted for the purpose, has considerably 
increased ; the confidence of states in this method of solution of inter- 
national disputes is more marked year by year; the soil is well pre- 
pared for the Third Peace Conference, which is to meet in four or 
five years for the further development of this institution, so neces- 
sary to the well-being of the community of nations. 

We hope that the award which the tribunal has agreed upon may 
contribute to the stability of arbitral jurisdiction, recognizing as it 
does, in principle, the immutable character of arbitral awards, while 
at the same time admitting that, in cases like the present one, an 
agreement between the parties may result in exceptions at times 
useful and justified. The decision upon the different claims em- 
braced in this litigation are only the logical consequence of these 
principles upheld by the tribunal. 



